BWA: General Meeting of Shareholders Mandate of 2017
On 18 May 2017, Bao Loc Supply Sewerage And Construction Joint Stock Company announced General Meeting of Shareholders Mandate of 2017 as follows:
Article 1. Approve operation results of 2016 as follows: 

	Norm
	Unit
	Plan of 2016
	Performance of 2016
	Ratio (%)

	· Production water
	M3
	2,862,000
	3,054,297
	6.7

	· Recorded water
	M3
	2,203,800
	2,266,243
	2.8

	Rate of loss
	%
	23
	35.8
	2.8

	Average cost of production of clean water


	d/m3
	8,149
	8.13
	-.23

	Average price of clean water
	dongs
	8,800
	8.921
	1.4

	1. Total revenue
	dongs
	20,908,440,000
	23,883,127,648
	14.2

	· Domestic water
	dongs
	19,393,440,000
	20,216,083,048
	4.2

	· Water meter subscribers
	dongs
	15,000,000
	26,2455,451
	8.3

	· Basic construction, installment of 3rd stage pipes
	dongs
	1,500,000,000
	3,650,799,149
	143

	2. Total Profit before tax 
	dongs
	1,842,000,000
	2,140,360,404
	16.2

	· Domestic water
	dongs
	1,435,000,000
	1,857,366,429
	29.4

	· Basic construction, installment of 3rd stage pipes
	dongs
	407,000,000
	257,807,678
	36.65

	· Water meter subscribers
	dongs
	0
	14,432,433
	100

	3. Total Profit after tax 
	
	1,473,600,000
	1,703,630,795
	15.6

	Ratio of profit to dividend
	%
	4
	4.7
	17.5

	4. Remuneration fund for employees
	dongs
	5,4007,000,000
	5,818,000,0000
	7.6

	5. Average income per capita per month
	dongs
	6,200,000
	7,000,000
	12.9

	6. Remuneration fund for managerial officers
	dongs
	827,200,000
	827,200,000
	


Article 2. Approve operation plan for 2017 with the following norms:

	No.
	Norm
	Unit
	Plan for 2017

	A
	Main products
	M3
	

	1. 
	Industrial water, including:
· Production of the Company

· Watershed bought from Thien Hoa An
	M3
	3,207,000
2,404,000

803,000

	2. 
	Recorded water
	%
	2,379,555

	3. 
	Ratio of loss
	House
	25.8

	4. 
	Remained ratio
	Piece
	<2%

	5. 
	New customers
	Piece
	900-1000

	6. 
	Primary evaluation
	Piece
	1,500

	7. 
	Periodical evaluation
	Piece
	3,500

	8. 
	Replacement of water meter
	Piece
	600

	B. 
	Finance- Revenue
	
	

	1. 
	Cost of production of industrial production
	d/m3
	8,220

	2. 
	Average price of industrial production
	d/m3
	8,920

	3. 
	Revenue of industrial production
	dongs
	21,255,630,600

	4. 
	Revenue from 3rd level pipes, finance and other income
	dongs
	1,500,000,000

	5. 
	Revenue from water meter subscribers
	dongs
	15,000,000

	6. 
	Total revenue
	dongs
	22,740,630,600

	7. 
	 Total Profit before tax  
	dongs
	1,830,000,000

	-
	Clean water
	
	1,665,688,500

	-
	Basic construction, 3rd level, others
	
	164,311,500

	C. Dividend payment
	Dividend rate
	%
	4

	D. Mutual fund for employee
	Remuneration for employees
	dongs
	5,600,000,000

	7. 
	Average employees for water production
	Person
	69

	8. 
	Average income for employees
	Dongs/person/month
	6,763,000

	9. 
	Remuneration for managerial officers
	dongs
	955,200,000

	10. 
	Remuneration for Board of Directors, sb
	Dongs/ year
	216,000,000

	E. 
	Basic Construction, maneuver
	dongs
	5,634,000,000

	1. 
	Basic construction
	dongs
	4,150,000,000

	2. 
	Periodical repair and maneuver 
	dongs
	1,484,000,000


Article 3. Approve the report of Supervisory Board’s activities of 2016 and the plan for 2017

Article 4. Approve the distribution plan for 2016 as follows:

1. Profit after tax of 2016: 1,703,630,795 dongs

2. Remuneration for Board of Directors,  Supervisory Board: 111,150,000 dongs

3. Investment and development fund: 159,000,000 dongs

4. Reward and welfare fund: 159,480,795 dongs

5. Dividend payment: 1,080,000,000 dongs

6. Retained profit: 194,000,000 dongs

Article 5. Approve remuneration payment for Board of Directors, Supervisory Board of 2017: 216,000,000 dongs

Article 6. Approve the dividend rate of 2017: 4%

Article 7. Approve preparing 2 projects:
· Controlling the rate of loss of domestic water and enhance the water supply system of Bao Loc City (the Capital resources was from Denmark’s ODA Capital)

· Waste water treatment system of Bao Loc City, with the capacity of the 1st stage: 5,000 m3/ person. dong

Article 8. Appoint Mr.  Nguyen Quoc Tuyen, the capital representative of 30% of the State Capital, Vice Chairman of Board of Directors and Deputy Manager, as Manager, as a replacement for Mr. Vo Thanh Y retiring as from 1 Jun 2017

Article 9. Select the auditing company

Assign Board of Directors to select the auditing company for financial statements 2017

Article 10. Execution provisions

1. This mandate takes effect as from the approval date.

2. Members of Board of Directors, Supervisory Board and shareholders of Bao Loc Supply Sewerage And Construction Joint Stock Company announced are responsible for carrying out this mandate, and perform the task in accordance with their authority and function, the laws and the Charter of Bao Loc Supply Sewerage And Construction Joint Stock Company announced.

